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BDCFEHGJILKNMPOQMSR TNIUENIUK+OVTHWYXJR%ZFEHGPOVE+['\YK]EN\Q^�E_G`R)a%\YCcbYR CcEHIL\YCPOVd(EH\YMJILa%KeILCgfJOQKHIUahf`IL\YK]EiOVEHILKjEHILa%K+OVCJZ
KjE_OVE_IUKjEHILa Kka OQClfSRgOVZJR mnXPOVEHR dpoqZ`ILKHa%XJKHKjR ZrX`KHILC`W@E_G`RFdUILsQR%dLIUGJ\t\uZvMPOVT_OQZJIUWY[AwqxyGJRgOQZ`bVOQCcEiOVWYR K"\Q^
E_G`ILK'OQMJMJTj\cOQaiGlzeIpE_GJ\YXtE'TjR%^{R%THR C`a RgEH\|THR%M}R OVE_R%ZrK_OV['MJdUILCJW~MJTj\YMSR TjEHILR%K'\YTkE_G`R�OQZJZ`IUE_IU\YC�\Q^�MJTjIL\YT
ZJIUKjE_TjILfJXtE_IL\QC�OQTHR�R%['MJGJOQKHIU� R Z�w

�F\YK]EeILCcE_Tj\tZ`XJa%EH\YTjo'fJIL\QKjEiO�E_ILK]E_IUa K�OVCJZ�KjEiO�E_ILK]E_IUa K�a%\YXJTHKjR Ky^{\ua XJKy\YC�EHGJR�OQCPOVdUouKHIUKyOQCJZ�IUCnEHR TjMJTHR��
EiO�E_IL\QC�\Q^(ZPOVE_O`w=BDC�MPOQTjEHILa%XJd�OQT�E_GJR�EHT_OQZ`IUE_IU\YCPOQdSa \QXJTHKjR KNOQMJMJTj\cOQaiG�E_\�K]EiOVEHILK]E_ILa OQd�IUC`^{R TjR CJa%R�^{\ta%XJKHR%K
\YC�E_G`RhIUCcE_R TjMJTHR�EiOVEHIL\YC�\Q^*ZPOVE_O�ILC�E_GJR�a%\YCcE_R��uE+\Q^�OkM`TH\YfPOVfJILdUIUEDo'['\uZJR d�w

� bVOQTHIUR%EDo�\Q^��jZJR%�JCJIUEHIL\YCJKj��\Q^*KjEiO�E_ILK]E_IUa�OQd}ILC`^{R%THR C`a R�GPO�bYR�fSR R%CFXJKjR Z�E_\kZJR%dLILC`R�OVEHR�E_GJR�KjXJfu�jR%a%E
['OVEHEHR T;EDouMJILa OQdLdpo�ZJIUKHa%XJKHKjR Z�IUChfJOQKHIUa�a%\YXJTjKHR K%w�xyGJR%KHR�ZJR%�PC`IUE_IU\YCJK�T_OVCJWYR�^{TH\Q[���ILKjGJR TjI�OQC�EH\NZ`R a IUKHIU\YC
E_G`R \YTjR%E_IUa'EH\
��O�oYR%KHI�OVC;w
B�E�IUK�OQTjWYXJR ZvEHGPOVE�fPOQKHIUa�K]EiOVEHILKjEHILa%K�a \QXJTHKjR K�KHG`\YXJdLZ|f}R'a \YCJa%R TjCJR Z�zeIUEHG
R ["MJGPOVKHIL�%ILCJW+E_GPOVE�KjE_OVE_IUKjE_IUa K*ILK�EHGJR�ZJIUKHa IUMJdLIUCJR�a \YCJa%R TjCJR Z�zeIUEHG�KjE_OVE_IUKjE_IUa�OQdnR�btIUZJR C`a RQ��MJTH\uZJXJa%ILCJW�IpE��
ILCcEHR THM`THR%EHILCJWkIpENOQCJZAXJKHIUCJWkIUE�w���\u\YKHR%dUo�ZJR%�PC`R Z��jK]EiOVEHILK]E_ILa OQd�R�buILZJR%CJa Rha \YC`KHILK]E_KN\Q^*\YfJKHR%TjbVOVEHIL\YCJKeIUC
E_G`R�a%\YCcE_R��tE�\Q^`ONMJTj\YfPOQf`ILdLIpEDo�["\uZJR dQzeG`R THR� ¡I�¢;ON["\uZJR dYIUK�ONa%\YdLdUR a�E_IL\QC�\Q^`M`TH\YfPOVfJILdUIUEDo+ZJILK]E_THIUfJX`EHIL\YCJK
ILC`ZJR��tR Z1fco~O�MPOQTHOQ["R%E_R%T�OQCJZq ¡IUI£¢e\YfJKHR%TjbVOVEHIL\YCJK�OVTHR�a \QCJa R%M`E_XPOVdLIL�%R Z1OQK�GPO�buILCJW�fSR R%C@WQR CJR%T_OVEHR Z
OQa%a \YTjZJILCJW�EH\"\QCJR�\Q^*EHGJR�ZJILK]E_TjILfJX`EHIL\YC`K�ILC�E_G`Rh["\uZJR d�w

� K*R ["MJGPOQKjIL�%R Z�fco�¤N\¥ocOVdLd} ]¦¥§Q§c¨Y¢;\YfJKjR TjbVOVEHIL\YC`K�a�OVC�dLR OQZ)EH\�OQCJK]z©R%THIUCJW�\YCJR�\Q^PE_G`THR R�mnXJR K]E_IL\QCJK
 ¡I�¢yzeGJOVE�ZJ\�ByfSR dUILR�bYRQ�� ¡IUI£¢©zeGPOVE�Z`\�ByZJ\�OQC`Z� ¡IUILI£¢©zeGPO�E�ZJ\uR K�EHGJR�ZJOVEiO�KHO�oYw�xyGJR)�PTHK]E�THR%muX`ILTHR%K
ILC`MJX`Ee\Q^*MJTHIU\YT�fSR dUILR%^{K%�`E_G`RhKjR a%\YCJZgTjR mnXJIUTHR KefS\QE_G�MJTjIL\YTyfSR dUILR�^{KyOQCJZAKjE_OVE_R%['R%CnEHKe\Q^�a%\YCJKjR mnXJR C`a R K
\Q^�OQa�E_IU\YCJK� {dL\YKjKHR%Ki¢�w�xyG`R�E_GJIUTHZgzeG`ILaiG
ILK+a�OQdUdLR%ZgILCcEHR THM`THR%E_OVE_IU\YCg\V^�KjEiO�E_ILK]E_IUa�OQd(R%buILZ`R CJa%R�MJTH\¥buILZ`R Z
fcovZPO�EiO�GPOQK�CJ\QE�TjR a R%IUbQR Z�E_GJR�O�EHE_R%CcE_IL\QCvIUE�ZJR KjR TjbQR K"ILCvfSR WQILCJCJIUCJW�a%\YXJTHKjR K�IUC�fJIL\YK]EiOVEHILK]E_ILa%K)\QT
KjE_OVE_IUKjEHILa KyR�bYR%CFE_G`\YXJWYGAIUEyIUKyE_GJR�^{XJCJZJOQ['R%CcEiOQd;TjR�OQKj\YC�^{\YTyKjEHXJZ`ouILCJW"KjE_OVE_IUKjEHILa K%w

B�E�IUK�OQTjWYXJR%Z�E_GPOVE©THR%MJTHR%KHR CcEHILCJW�EHGJR�R%buIUZJR CJa%R�ILC'ZPOVEiOhzeIUE_G�THR KjM}R%a%EyEH\�E_GJR+MJTH\QfPOQfJIUdLIUEDok["\uZJR d
zeGJIUaiG�WQR CJR%T_OVEHR Z�E_GJR�ZPO�EiO�ILK�f}R%KjE"OQaiGJIUR%bQR Z�fnovXJKHIUCJW�E_GJR���O�z<\Q^+��IUsQR%dLILG`\t\uZvOQC`Z�dUILsVR dLIUGJ\u\tZ
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zeGJR%THR�¶$IUKhEHGJR�MJOQT_OQ["R%EHR T�KHMJOQa RVw�²� £¸�´i¬Y¢�E_GnXJK)THR%MJTHR%KHR CcEHK�E_GJR"M}Zt^y\Q^�¹ OVE�¸ºzeGJR C�¬�ILK�E_G`R
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OQCJZ1E_GJRk['OQWYCJIpE_XJZ`R"\V^©E_G`R"THOVE_IU\�WYIUbQR K�E_GJR"KjEHTHR C`WQE_G@\Q^©EHGJR'R�buILZJR%CJa R"^¡O¥bQ\YTHIUCJWF¬�È)buILKhOAbuIUK)¬VÉ�w
�P\YTea \YCcbQR CJIUR CJa%R)E_G`R)dUILsQR%dLIUGJ\t\uZ�^{XJC`a%E_IU\YCAILKeCJ\YTj[�OQdUIL�%R Z�KH\�OQKyE_\"GPO�bYR�['O��tIL[�XJ[<bVOQdUXJRk¦Yw � Cno
EDz�\'\Yf`KHR T]bVOVE_IU\YCJKyzeGJILaiGAWYR%CJR THOVE_R�E_G`RhKHOQ["RhdUILsVR dLIUGJ\u\tZ"^{XJCJa%EHIL\YCAOQTjR�R mnXJIUbVOQdUR CcENOQKeR%buIUZJR CJa%RQw
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zeGJR%THR©EDouMJIUa�OQdtaiGJ\YILa%R K�\V^SÍ�OQTjR�Ñ�OQC`Z�ÒcÓtw*xyGJR KjRyaiGJ\YILa%R K�Tj\YXJWYG`dUo�a \QTHTHR%MJKH\QCJZ�E_\+EHGJR�a%\YCcbYR CcEHIL\YCPOVd
§cÔkOQCJZg§Y§"MSR Tja R%CnE+a \QC`�PZJR%CJa R�IUCcE_R T]bVOQdLK%�PTHR KjM}R%a%EHIUbYR%dUoQw�xyGJR�IUCcE_R TjMJTHR�EiOVEHIL\YC�IUKNG`\Ðz�R%bQR T%��R CcEHILTHR%dUo
ZJIpÕ�R%THR CcE w=��\t\YKjR dpo�KHMSR�OVsuIUCJW�E_GJR�¦ÐÌYÍ�dUILsQR%dLIUGJ\t\uZ�IUCnEHR T]bQOVdJa \YC`KHILK]E_K�\Q^SE_GJ\QKHRebQOVdLXJR%K=\Q^;¬�KjXJMJMS\YTjEHR Z
fco'EHGJR�ZJOVEiO�\QT©a \QCJKHIUKjE_R%CcE�zeIUEHG�E_GJR+ZPOVE_O`w�Ö=TH\Q�PdUR+dUILsVR dLIUGJ\u\tZJK=^{\YT�MPOQTHOQ["R%E_R%THK�\Q^�ILCcE_R%THR%KjE�a OQC�fSR
XJKjR ZFzeG`R CACuX`ILK_OVCJa RhMPOQTHOQ['R�E_R%THKeOQTjRhM`THR KjR CcE�w

×��`OQ['M`dLR K�OQTHR)MJTH\¥buILZ`R Z�E_\�KHGJ\¥z±E_GPO�E�E_G`R�MJTjR KHR%CcEiOVEHIL\YC
\Q^�K]EiOVEHILK]E_ILa OQd�R%buILZ`R CJa%R�WYT_OVMJGJILa OQdLdpo
OQK�OFMJdL\QE)\Q^yEHGJR�dLIUsQR%dLILG`\t\uZ~\YT�MJTj\Q�PdUR�dLIUsQR%dLILG`\t\uZ1^{X`CJa%EHIL\YCvM`TH\¥buILZJR%K�OgXJKjR%^{XJd©OQCJZ�ILCt^{\YTH['OVE_IpbYR
ZJIUKHMJdLO¥ov\Q^�EHGJR�R%buILZJR%CJa RFMJTH\¥buILZ`R Zlfco�EHGJRFZJOVEiO`w�xyGJR%KHRgZ`ILKHM`d�O�ouK"M`TH\¥buILZJR�E_GJR�KHOQ['RAILCt^{\YTH['O��
E_IU\YC~OQK�a%XJKjEH\Y[�OVTjo�^{TjR mnXJR C`a%o~fPOQKjR Z@OQCPOQdpouKHR K�\QT���O�oYR KjI�OQC@OQCPOVdUouKHR%K)OVCJZ1OQTHR�XJKjR%^{XJd=R�buILZJR%CnEHI�OQd
a \QXJCcE_R TjMPOQT]E_KeE_\kR��tMJdU\YT_OVEH\YTjo�MJdL\VE_K w
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×=C�a R�E�OQTjEHILa%dLR�\YC�dLX`ItZJIUKHa%X`E_R�mnXJRydLO+MJdUXJMPOQT]E�ZJR%K�['OVE_IUTHR K*a \YCcbQR CcE_IU\YCJCJR%dLdLR%K�ZPOQC`K�d�ONfJIL\YK]EiOVEHILK]E_ILmnXJR
R%EedUR K�K]EiOVEHILK]E_ILmnXJR%K�ZJR�fPOVKHR�MSR X`bQR CcEeE_THR�R%C��jXJKjEHR�MJTH\YMS\YT]E_IL\QC�ZJIUKHa XtE_R KeR%CAXtE_ILdUILKHOQCcE©dUR�MPOQTHOQZJILWQ['R
ZJR�MJTj\YfPOQfJIUdLIpE�w���R K(O�bVOQCcEiOQWYR%K*Z`R�a%R a%IuK%ÛÜOVMJMJTH\uaiGJR%CnE*K_OVCJK*T]^{THR%CJa R�OQXt�hM`TH\YMSR T]E_ILR%K�Z;Û®aiGPOQCcE_IUdLdL\QCJCPOQWYR
THMtE_Ke\YXAd­ÛÝOQZJZJIpE_IL\QC�ZJR�d�O�ZJIUKjEHTHILf`X`E_IU\YC�OQCcE_TjILR X`THR�KH\QCnENKj\YXJdLIUWYCJR%K
Ø�¿ Ã ¿nÞÐ¿ Å*Æ ¿uÙ

 ]¦¥¢A¤e\¥ocOQdUd­�t¤hwÜ�@w� ß¦¥§Y§c¨Q¢©àuE_OVE_IUKjE_IUa�OQdS×�buILZJR%CJa RV� � ��ILsQR%dLIUGJ\t\uZ�Ö*OQT_OVZJILWY[Aw=á©GJOQMJ['OQC�OQCJZ�â+OQdLd
 ­ÓQ¢A¤e\¥ocOQdUd­�J¤�wÜ�@w� ­ÓVãYãYãc¢�ä�C�E_GJR�Ö=Tj\YfPOQfJIUdLIpEDo�\Q^�ä�fJKjR TjbuIUCJW��AILKHdUR�OQZ`ILCJW"àuE_OVE_IUKjEHILa�OVd�×�buILZJR%CJa RVw

åQ\YX`THCPOQd�\Q^�EHGJR � ["R THIUa�OQCAànEiOVEHILKjEHILa OQd � KHKH\ua ILOVE_IU\YC;´P§YÔt�æ¨VçYã��]¨Vçc¨

Ó

isi02
Ó




